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MANSI FINAWNCE CHENNAI LIMITED FINANCIAL YEAR : 2016-2017

INDEPEND IDITORS' REPORT
10O THE MEMBERS OF MANSI FINANCE (CHENNAI LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of  MANS! FINANCE (CHENNAL LIMITED  (the

Company” ] which comprises the balance sheet as at 315t March 2017 | the stitement af Profit & Loss Arcount and the
Cash Flow statement  for the year then ended and a summary of significant accounting policies and other explanatory
mformation.

Mapagemeni's Responsibility for the Finangial Statements

The Company's Board of Directors is reponsible for the matters stated in section 134 (3) of the Companies Act,2013 ("the
act") with tespect to the preparanon of these financial statements that give a true and fair fiew of the finandial position |
financial performance and cash flows of the Company in accordance with the acconnting principles generally acceprod in
India including the accounting standards specified under section 133 of the Aet, read with relevant rules jssued
thercunder.  This zesponsibility also includes mamtenance of adequate accounting records in accordance with the
provisions of the Acr for safeguarding the assets of the Company and for preventing and detecting frands and other
trregularines; selection and application of appropnate accouting policies; makmg judgemtnte and estimares that are
reasonable and prodent; and design, implementation and mamenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy snd completeness of the accounting records, relevant to the preparation
and presentation of the financial satements tha give a troe and fdr view and are froe from matedal misstarement,
whether due to fraud or error.

Auditor's Responsibility

O responsibility is to express an opimon oo these fnantial statements based on pur audic We have taken into account
the provisions of the Act, the accounting and audidng standards and marters which are required to be mnchided in the
audit report under the provisions of the Act and the Rules mad thereunder.

We have conducred o audin insccordunce with the Standacds on Aucliting specified under seetion 143 (10) of the Act.
Those standards requure that we comply with ethical requicements and plan and perform the audit to obtain reasonable
assuarance abour whether the financial statements are free from matenal missttements.

An audic wvolves performing procedures tw obeain audic evidénce ahout the amounts and disclosures in the financial
statements. The procedure selected depend on the nuditor's judgment, including the assessment of the nsks of material
musstatement of the fnancial statements, whether due o frand or error In making those risk assessments, the maditor
considers internal financial control relevant to the Company's preparation of the financial statements that give true and
Fatr wiew, m arder to desipn sudit procedures thar are sppropdate o the circomstances, but not for the pupose of
expressing an opinion on whether the Compasny has m place an adequate internal Anancial controls over financial
reporting and operating effectivences of such controls. An audit also includes evaluating the sppropriateness of accounting

- policies used and the reasonableness of the accounting estmates made by the management, as well as evaluating the
ovennll presentation of the Gnancial statements.

We believe that the audit evidence we have obraied 15 sufficient and approptiate to provide a basis for our audit opinion
i the financial statencits,

Opinion

In our opinion and to the best of our information and explanations given to us |, the aforesald fnancial statements give
the information required by the Act in the manner so tequired and give & true and fair view in conformity with the
accounting principles penerally accepted in India, of the state of affmrs of the Company as ar March 31,2017 and irs profit
and its cash fliows for the year ended on thar date.
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Report on other legal & regulatory requircments

1.

A rerquired by the Companies {Auditor's Report) order, 2016 issued by the Centrtl Government of [ndia i terms
ol sub secton (11) of section 143 of the Companies Act, 2013, We arnesed hereto (Annesure B) astatement on
the marters specified in paragraphs 3 Sc 4 of the eid prder, to the extent applicabile.

Ae required by section 143 (3) of the Act, we report that

(a) We have sought and obtained all the information and explanation which, to the best of cur knowledge and belief
were necessary for the purpose of ouraudit.

(b) In our opinion proper books of account as required by Law have been kept by the Company so fir a5 it appears
from our examination of such hooks.

{¢) The Balance Sheet , Srarement of Profil & Lpss and Cash Flow Statement dealr with by this report are in
agreement with the books of secount uf the Company,

(d) In cur opinion, the aforesnd financal statements comply with the Accounting Siandards speafied under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

(¢) On the basis of the written representations received from the divectors a3 on March 31, 2017, taken on record by
the Doard of Dircetors, none of the directors & disqualified a5 6 March 31,2017 from being appoinsed a5 @
dircctor in tenms of section 164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure A" Our teport CXprosses an
unmodified opinion on the adeguacy and operating effectiveness of the Company's internal financial controls over
financial reporting. )

(¢} With respect o the other matters. fo be included in the Auditor's Report in accordunce with Rule tlof the
Companics (Audit and auditors) Rules 2014, in our opinion and to the best of our information and according to
the explanations given to us:

(i The Company has disclosed the impact of pending liigations on its financial posttion m its financial
stilements - Refér Meote to the financul statements

i) The Company did not have any long wrm conteacts including denvatives contracts for which thete were any
material foresecable losses.

fit) There wete no amounts which required to be transferred by the Company to the Investor Education and
Protection Fund.

{tv) The Company has provided requisite disclosures m s financial statements as 1o holdings as well as dealings mn
Specified Bank Notes during the perod from & November. 2016 to 30 December and these are in accordance
with the books of accounts matntained by the Company. Refer Note o the Financial Sttement.

: FOR M/S. SIROHIA & CO
CHARTERED ACCOUNTANTS
Firm Reg. No. 0038755

PLACE : CHENNA! (VINOD KUMAR)
DATE : PARTNER

MEMBERSHIP No. : 207094
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred 1o i paragmph (f) under 'Report on other legal anil regulatory requirements’ section of our report of
even date )

We have audited the internal financial controls over financial reporting of MANST FINANCE (CHENNAI) LTD as at 31
March 2017 in conjunction with our audit of the stand alone Financial Statements of the Company for the year ended on
that date

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on “the
internal contral over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilitics include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company policies, the safeguarding of ils assets, the
prevention and detection of frauds and érrors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s Internal Financial Control over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing (“the
Standards’), issued by the 1CAI and deemed te be prescribed under section 143(10) of the Act. 1o the extenl
applicable to an audit of internal financial controls, both issued by the ICAL Those Standards and the Guidance Note
require that we edmply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal finuncial controls over financial reporting was established and maintained and i such
controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain andit evidence about the adequacy of the internal Minancial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
- regarding the reliability of financial reporting and the preparation of financial statements for external purpeses in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that
| pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company

2 provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with penerally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the

company; and
3 provide reasonable assurance regarding prevention or timely detection of wnauthorized acquisition, use, or

disposition of the company’s assets thal could have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over fimancial reporting, meluding the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may eceur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal fnancial controls svstem over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2017,
based on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting 1ssued by the Institute of Chartered Accountants of Tndia.

FOR M/5. SIROHIA & CO
CHARTERED ACCOUNTANTS
Firm Reg. No 0038758

-

PLACE: CHENMAI (VINGD KUMAR)
DATE : PARTNER
MEMBERSHIP No. : 207094
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

The annexure referred 1o in our Independent Auditors' Report to the members of the Company on the financial statement for
the year ended 31 Mareh 2017, we repore that :

1 (a)

(b)

(c)

The Company has maintained proper records showmy full particulars including quantitative details and situation of
fied assets.

All these assets have been physically verified by the management at reasonable intervals. As Informed 10 us no material
discrepancy  hwve been noticed between the physical venfication and books of the Company.

According to the mformation and explanations given 1o us on the basis of our examination of the reeords of the
Company, the title deeds of immovable properties are held in the name of the Company.

2. Physical vetification of Inventory is not applicable since the company has not traded in goods during the year

-

3. During the vear, Company has not granted any loans o Companies and firms listed in the Register mamtmned under section
HRD of the Companics Act,2013,

+ In our opinton and according to the information and explanatons piven 1o us | the Company has complied with the PIOvISIOns
of Section 185 and 186 of the Act, with respect to the loans and investments made,

-

5. The Company has ot recerved any public deposits during the year,

6. The Centeal Government has not preseribed the maintanance of cost récrods under section 148 (1) of the Act, in respect of the
activities carmed on by the Company,

7. (a)

According tor the records of the Company and information and explinations given o us, the Company has generally
been regular in-depositing undisputed statatory dues, including Income Tax, Tax Deducted at Source and other material
statutory dues applicable to it, with the appropriste authonties. As explained to us, the Company did ot have any dues
on account of Provident Fund, Employees State Tnsurimee, duty of exicse and customs

Acconling to the information and explanations gven to us, there were no undisputed amounts payable in respect of
Income 1ax,Wealth Tax, Custom Duty, Excise Duty, Sales Tax, VAT, Cess and other marterial statutory dues in
arrears/were outstanding as at 31March 2017 for a period of maore than six months from the date they became payable.
However , accarding to mformation and explanations piven to us, the following dues of Income Tax have not been
deposited by the Company on account of dispute -

-
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g Pardculars | Amount{Rs) | Period to Which amount Faorum where the dispute pending
relates
Income Tax 42,087 |Financial year 2003-2004,  |Conumissiones of Income tax (Appeals) Chenna

CAT{ Appeals) Chenna

Tneome Tix 119,420 |Financial year 20042005,  |Commissioner of Income tax (Appeals) Chennai
C1TY Appeals) Chennai

lncome Tax 371,649 |Findncial year 20072008,  |[Commissionér of Income tax (Appeals) Chenna
C.IT( Appeals) Chennai

Income Tax 452270 [Financl year 2011-2012,  |Commissioner of Income tax (Appeals) Chennai

CLT Appeals) Chennn

Ineome Pax 457,020 | Financial pear 2012-2013, Comnmuissioner of Income tax (Appeals) Chennat
CLT Appeals) Chennai

# In pur opinioo and according to the information and explinations given to nsthere is"no amounr due m a financial
mstuten Government and debenmure holders I lowever in the case of dues to bank, the Company bas nor defaalied m
!'!I:l.':'-‘l‘h::l‘.ll:—-..

Y The Company dud not msse any money by way of mital public offer or further public offer {Inclnding debr instmments) and
term loans dunng the year. Accordingly , parngraph 30x) of the order s not applicable,

- ; ’ ; ;
10 According to the information and explanations given to us, no matedal fraud oo or by the company has been noteed or
reported during the course of our audir, .

11 According o the information and explanations gven 1o us and based on our examination of the recoads of the Company, the
Company has patd /provided for managensl remuneration m accordance with the requste approvals mandated by the
provistons of section 197 resd with Schedule Vool the Act

12 In our opmion and according to the information and explinations given to us | the Company is not a nidhi Company.
Accordingly, pamgraph 3(x4) of the Order 13 not applicable.

13 According to the mformanon and explanatons gven to s and based pn our examingtion of the records of the Company,
transactons with the relared partics are i compliance with sections 177 and 188 of the Act where applicable and detmls of
such transactions have been disclosed in the Anancial statements a8 required by the applicable aceounting standardy,

14 Aceording te the tiformation and explanations given to us and based on our examination of the reconds of the Company, the
Company has not made any 'Flrcfcmﬂaj allotmcent or pn'v:m: placement of shares or fully or partly convertible debentures durinp
the vear,

15 According to the information and explanations given to us and hased on our examination of the records of the Company, the
Company has not entered into non-cash tmnsactions wath directors or persons connected with him. Accordinply, paragrph
3(xv) of the order is not apphicable.

16 The Company is repstered NBFC under section 45-1A4 of the Reserve Bank of Indim Act,1934.
FOR STROHIA & CO

Chartered Accountants

FIEM REG NO.0038755
PLACE: CHENNMNAIL (VINOD KUMAR)
DATE - PARTNER

MEMBERSHIP No. : 207094
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MANSI FINANCE (CHENNAI) LTD.

Regd. Off. : Mansi Mansion, 22-B, Mulla Saheb Street, Sowcarpet, Chennai-800 079.
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Audited Financial Results of the Companies for the period ended 31.03.2017

(Rs. In Lakhs)
Particulars 9 months Quarter ended | Quarter ended Current Previous
ended accounting accounting year
year ended ended audited
audited
12/31/2016 3/31/2017 3/31/2016 31/03 /2017 3/31/2016
Unaudited® Audited Audited Audited Audited
Income from
1|operations
(aj. Met 435.79 328.82 132.20 764.61 523.B6
Sales/Income  from
Operations
{b). Other Income 1521 119 52 26.78 138.73 7833
Total  Income 455.00 448.348 158.98 903.34 602.19
from operations
[netl
Z|Expenditure
a. Cost of materials
consumed
b. Purchases of stock
in-trade
i Changes in
inventories of
finished goods, work
IN-progress and
shock-in-trade
d. Employess 37.24 18.08 14.59 55.32 48.15
benafits expanse
e. Depreciation and 7.50 1.30 0.33 B.BO 10.83
amartisation
EXPENSE
f. Other expenditure 61,47 127.59 2678 189.06 69.75
[ Any item excesding
10% of the total
pxpenses relating Lo
conkinuing
operations  to  be
shawn separately )
g.provisions and
write offs
Total expenses 106.21 146.97 42.10 253.18 128.73
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(Any  item e)coeding
0% of the total
axpenditure ko b
chawn separatalhy)

Profit/(Loss) from 348.79 301.37 116.88 650.16 473.46
operations befare
other income,

finance costs and
exceptional ltems (1-
2}

Other incomea

Profit (+)/ Loss {-) 348.79 30L.37 116,88 650.16 473.46
from Cirdinary
Activities before tax

(3} +_(4)

Finance cost 184.27 189,30 B0.15 373.54 242.74

Profit {+)/ Loss (-] 164.52 112,10 36.73 276.62 230.72

from crdinary
Activitiesafter

Exceptional items

Met Profit (+)/ Loss | 164.52 112.10 36.73 276.62 230.72
¥ from  Ordinary
Activities before [ax

g|(7+/-8)
Jo|Tax expense 22.50 37.61 37.08 60.11 67.08
Net Profit (+)/ Loss ( 142.02 74.49 (0.35) 216.51 163.64

11

Y frem  Ordinary
Activities  after tax
(9+f-10)

12

.Extraordinary items
[ WNet of ftaxes
EXDENSE }

1=

Met Profit{+)/ Loss(- 142.02 74.49 (0.25) 216.51 i63.64
y for the period
{114/-12)

14

Share of profit /
(loss ) of associates

15

Minarity interest
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[ [Net profit /(Loss ) 142.02 74.49 (0.35) 216.51 163.64 |
after taxes, minorty
interest and share
profic [/  (loss) of
associates (13+/)-

16]14+/-15)
Paid-up equity 353.49 353.49 353.49 353.49 353.49

T, share capital

{Face Value of the

Share shall be

indicated) ]

Reserves  excluding 1,638.00 1,421.00

Revaluation

Reserves as  per
balance shest  of
previous accounting
18 year

Earnings Per Share
{before
extraordinary items )

a) Basic and diluted 4.02 3,11 (0.01) 6.12 4.63
EPS before
Extragrdinary Items
for the period, for
the year to date and
for the previous year

(not to be

annualized)

b) Basic and diluted 4.02 2.11 (0.01) 6.12 4.63
EPS after

Extraordinary items
for the period, for
the year to date and
for the previous year
(not to be

PARTICULARS OF
al SHAREHOLDING

Public sharcheolding .
1 B
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Mumber of shares 1450754 1418754 1505859 1418754 1505859

Percentage of 41.04 40.14 A28 4314 426
Shareholding
Pramoters and
promaoter Group
2 Shareholding
a) pledged f
Eucumbered

Number of shares NIL NIL MNIL MNIL
%% of shares( as a| NIL MIL NIL MNIL
Baof the total

shareholding of

promoter and

promoter group)

% of shares{ as a| MIL MIL MIL MIL
4of the total share

capital of thie

comoani

b} Non- encumbered

Number of shares 2,084,146.00 | 2,116,146.00 2,029,041.00 2,116,146.00 2,029,041.00

% of shares [ as a'% of 100.00 100.00 100.00 100.00 100.00
the total sharehalding
of promotar and
promaoter group)

Y of shares { as a Y% of 58.96 59.86 57.40 59.86 57.40
the total share capital
of the company)

Particulars
INVESTOR
COMPLAINTS.

Fanding at Ehe begnning
of the guarter Received
during the quarter
Disposad of during the
guarker Ramaining
wnresoiyved at the end af

Notes:

1.The above results have been taken on record by the Board of Directors at their meeting held on 2B-06-2017 Chennai
2. For the gquarter ended 31-03-2017, the Company has not received any complaints from the sharcholders.

3. Previous year figures have been regrouped were ever necessary. b E

4. The company operates in enly one segment, For H““’jﬂfﬁ_'.‘-—“-“m {CHW

ﬂ'an ing Director
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MANSI FINANCE (CHENNAI) LTD.

Regd. Off. : Mansl Mansion, 22-B, Mulla Saheb Street, Sowcarpet, Chennai-600 07%.

Tel: + 91-44-25293298, 25292139, 25299117, 25293772
e-mail : mansi@mansiindia.com

Standalone/Consolidated Statement of

Assets and Liabilities
Particulars

As at (31st March

2017}

As at (31st March

2016}

EQUITY AND LIABILITIES

Shareholders' funds

{@) Share capital

35349000.00

35345000.00

(b) Reserves and surplus

163836642.97

142186483.03

CiMoney received against share
warrants

syb-total - Shareholdersfunds

199185642.97

177535483.03

Chare application monay pending
allotment

Lad

Minarity interest

MNon-current liabilities

{a) Long - ferm borrewings

309075330.26

245027742.19

{b}) Deferred tax liabilities

@other lana-term liabilities

1550000.00

50000.00

{d) Lang - term provisions

sub-total - Mon-currant lizbilites

310625330.26

245077742.19

Current liahilities

{a) Short - term borrowings

12304889.65

38244897.08

{b) Trade payables

@ Other current liabitities

30474755.00

15301852.18

(d) Short - term provisions

3479570.00

5031585.00

sub-total - Current llabiiites

46259218.65

58578378.27

TOTAL-EQUITY AND LIABILITIES

556070191.88

481191603.49

ASSETS

Nan-current assets

(a) Fixed assels

47694735.45

45038066.05

(b} Goodwill on consolidation

i Non-current investmeants

10247826.37

15332062.77

{d) Deferred tax assets (net) 269600.00 269600.00
{e) Long-term loans and advances 2647002.00 2647002.00
(f} Other non-current assets

Sub-total-Non-current assets 60859163.82 63286730,82

Current asseis

{a} Current investments

{b) Inventories

i Trade receivables

4A3348282.50

396232572.50

(d) Cash and cash equivalents 26838627.7 18490330.17
(e) Short-term loans and advances 107570.00
(f] Other current assels 5024117.86 307440000

Sub-total-Current assets

495211028.06

417904872.67

.

TOTAL - ASSETS

556070191.88

481191603,
__d__'_,..-r'_ /”//



